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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

DIRECTORS' REPORT

The directors present their report together with the financial report of the group, being the New South
Wales Basketball Association Ltd "the company" and its controlled entities, for the year ended 31
December 2019 and auditor's report thereon.

Directors names

The names of the directors in office at any time during or since the end of the year are:

Jennifer Dean

Paul Beale

Robert McGugan

Lauretta Claus

David Brettell

Darryl Connoley

Gina McClement

The directors have been in office since the start of the year to the date of this report unless otherwise
stated.

Principal activities

The principal activities of the Group during the financial year were the administration, development and
promotion of the sport of basketball in the State of New South Wales, marketing of overseas sporting and
other recreational tours (both inbound and outbound), and the management of sports stadiums.

There were no significant changes to the state of affairs of the group for the year ended 31 December 2019,
however we draw your attention to the below section in relation to after balance date events.

After balance date events

The Coronavirus (COVID-19), which was declared a pandemic by the World Health Organisation on 11
March 2020, has had a significant impact on the global and Australian economy.  The impacts of which are
disclosed in note 29.

Except for the Coronavirus (COVID-19) and subsequent impacts disclosed in note 29 there has been no
matter or circumstance, which has arisen since 31 December 2019 which has significantly affected or which
may significantly affect:

1. The operations, in financial years subsequent to 31 December 2019,

2. The results of those operations, or

3. State of affairs, in financial years subsequent to 31 December 2019.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

DIRECTORS' REPORT

Members guarantee

The parent entity of the group is incorporated under the Corporations Act 2001 and is a company limited by
guarantee. If the company is wound up, the Constitution states that each member is required to contribute
to a maximum of $100 each towards meeting any outstandings and obligations of the company. At 31
December 2019 the number of members was 81. The combined total amount that members of the parent
entity are liable to contribute if the entity is wound up is $8,100.

Meetings of directors

Directors Directors' meetings

Number eligible to
attend

Number attended

8 8

8 7

8 7

8 7

8 7

8 7

Jennifer Dean 
Paul Beale 
Robert McGugan 
Lauretta Claus 
David Brettell 
Darryl Connoley 
Gina McClement* 5 4

Secretary

Anna Wyke was appointed as company secretary on 27 February 2019 and continued in office at the date
of this report.

Auditor's independence declaration

A copy of the auditor's independence declaration under section 307C of the Corporations Act 2001 in
relation to the audit for the financial year is provided with this report.

Short-term and long-term objectives and strategies

The group's vision is that Basketball  is the sport of choice for families in NSW, respected as a tier 1 sport by
all its stakeholders, impacting and supporting local, social and community goals in all areas of NSW making
it everyone's game. 

Key objectives of the group are to:

 unify our sport and lead the growth, promotion and participation of Basketball in NSW by supporting

our community at all levels;

 provide clear accessible pathways from grass-root to elite for players, coaches, technical officials and

spectators;
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

DIRECTORS' REPORT

Short-term and long-term objectives and strategies (Continued)

 to be recognised as a gender neutral, all abilities community based sport; and

 to have close working relationships with all levels of government to ensure we have support in building

indoor multi-sport facilities across NSW.

To achieve its short-term and long-term objectives, the group has implemented the following strategies:

 In 2018 the group embarked on its second year of implementing its strategic plan to 2020.  The theme

for the year was – Collaborate / Communicate / Grow. 2019 was the third year in Basketball NSW’s

Strategic plan and BNSW now has strong and robust governance and controls across its business.   The

4-year plan concludes 31st December 2020. We saw strong continued growth across the state with a

7% growth in membership YOY and a 18.3% growth over 3 year strategic plan to 65,053 as of 31

December, 2019.  Our known participation across NSW is 198,000. This translates to a 29% growth

YOY.  Sporting Schools has been a significant program for NSW over the last 3 years and we have over

30,000 children go through Basketball programs.  This is a 137% growth over the last 3 years. We have

also improved our cash position significantly in 2019 with no major aged debt still outstanding over 60

days as of 31st December, 2019.

 Governance, capacity and capability - Our role as an SSO has stretched further then previous years

with on the ground support in governance, crisis management, financial oversight and education,

member protection, competition support, coach and referee education as well as general guidance and

support.

 The transition of country activities to BNSW continued successfully in 2019.  All accounting is now fully

integrated into BNSW’s P&L and High Performance and Competitions now manage all activities and

budgets. Quarterly meetings are held with the Country Committee to provide opportunities for input to

the future strategic development of these programs.

Basketball is on a positive trajectory of growth and is growing its visibility as a sport globally and in
Australia.  In the latest AusPlay (published by Sport Australia) in May 2019, basketball is the second most
popular team sport in Australia after football (round ball) with just under 1.1m participants. 

It is projected our sport will continue to grow and in NSW we will be able to take advantage of the trend
and have more children entering the sport through various school and learn-to-play programs. 
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

DIRECTORS' REPORT

Information on directors

Jennifer Dean

Qualifications and Experience 

Special responsibilities

Jenny is an actuary, being a partner in the global professional services 
company Aon, and a graduate of the Australian Institute of Company 
Directors. At Aon, Jenny is responsible for overseeing the operations and 
growth strategy including governance, risk, liability management, business 
strategy, resource management and regulatory compliance for the 
smartMonday suite of products.

Jenny has led the board in recent years in governance and finance. She is 
also a passionate basketballer and has been involved in coaching for many 
years.

Jenny took over from Bob as Chairman from 1st January 2019 and chairs 
the Board Governance Committee.

Paul Beale

Qualifications and Experience 

Special responsibilities

Paul has been involved in basketball for over five decades, notably being a 
three-time NSW Referee of the Year and officiating at numerous 
Australian Junior Championships and several international assignments 
including World University Games in Japan and Yugoslavia and the FIBA 
Oceania Championships. Paul has officiated in the NBL with 187 games in 
12 years. He is also a life member of New South Wales Basketball.

Paul is a former Chairman of the Board.

Chair of the Country Committee; Member of the Finance and Audit 
Committee; Directors of Horizons Group Travel and IFMG

Robert McGugan

Qualifications and Experience 

Special responsibilities

Bob is one of the longest serving Australian National team administrators, 
as well as having a talent for developing junior players through coaching. 
He has been a member of the Junior Committee, Coaches Committee and 
Country Committee in NSW and was the chairman of the Basketball 
Organising Committee at the 2009 Sydney World Masters Games.

Bob has been part of the board from 2004-2006 and again from 2014-
present.

Chair of the Waratah Advisory Committee, member of the Governance 
Committee, member of the country committee and Director IFMG.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

DIRECTORS' REPORT

Information on directors (Continued)

Lauretta Claus

Qualifications and Experience 

Special responsibilities

Lauretta is a Principal at a High School in Western Sydney. She played in 
the WNBL in the 1980s and represented NSW from 1979-1982.

Lauretta has been involved in basketball as a referee, coach and 
statistician over many years. She is currently the Chairperson for the 
Australian Basketball Statistics Committee and has coordinated the 
statistics for Women’s World Basketball Championships, World Cup 
Wheelchair Basketball Championships and the Sydney Olympics and 
Paralympics.

Female Participation, Director of Basketball NSW Education(non-
operating), Member of the Metro Advisory Committee.

David Brettell

Qualifications and Experience 

Special responsibilities

David has significant leadership and strategic management experience in 
corporate, non-for-profits, charities and sports sectors.

He was key in managing volunteer programs for Sydney 2000 Olympic and 
Paralympic Games and the United Nations Development Program. David 
was an advisor to the volunteer program for the Beijing Olympic Games 
Organising Committee, Rugby World Cup 2011 (NZ)  and the Maccabiah 
Games 2005 (Israel) .

David has been a board member since June 2016, and has previously been 
on the Board from 1987 to 1997, and again from 1998 to 2005. He is also 
currently a director of Chris O'Brien Lifehouse, a charity improving the 
lives of cancer patients.

Chairman of the Hall of Fame; Director of Basketball NSW Education (non-
operating).

Darryl Connoley

Qualifications and Experience 

Special responsibilities

Darryl has worked in Finance, Markets and Treasury for several years and 
has performed many senior roles gaining a wide range of experience in 
stakeholder management and transformational business solutions, and 
with expertise in risk management, culture, internal audit, compliance 
and regulatory risk.

Darryl heads up the Finance and Audit Committee. He is also a director of 
Horizons Group Travel.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

DIRECTORS' REPORT

Information on directors (Continued)

Gina McClement

Qualifications and Experience Gina McClement is a GAICD qualified Non-Executive Director.  Gina’s
executive career spanned twenty plus years working with some of the
world’s most recognisable brands including American Express, HSBC,
Qantas and global sports marketing giant IMG. Gina has extensive
leadership, marketing, brand and digital expertise as well as a deep
background in sport, sponsorship and commercial partnerships.

Special responsibilities Gina is a member of the Nominations Committee and Governance
Committee.
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AUDITOR’S INDEPENDENCE DECLARATION 
TO THE DIRECTORS OF NEW SOUTH WALES BASKETBALL ASSOCIATION LIMITED 
ABN: 98 003 359 680 

 
 

In relation to the independent audit for the year ended 31 December 2019, to the best of my 
knowledge and belief there have been: 

 
i. No contraventions of the auditor’s independence requirements as set out in the Corporations 

Act 2001; and 

ii. No contraventions of APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards). 

 
 
 
 
 

C R MILLINGTON 
Partner 

 
 

PITCHER PARTNERS 
Sydney 
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

Note 2019 2018

$ $

Revenue and other income

Revenue from contracts with customers 3 11,318,737 12,485,793

Other revenue 4 351,961 293,942

Other income 4 1,470 -

11,672,168 12,779,735

Less: expenses

Direct costs (6,347,594) (7,335,634)

Depreciation and amortisation expense 5 (81,956) (87,927)

Employee benefits expense (3,415,050) (3,503,462)

Occupancy expense (233,413) (228,928)

Finance costs 5 (19,243) (32,219)

Other expenses (1,409,894) (1,671,883)

(11,507,150) (12,860,053)

Share of net profits of associates and joint ventures accounted for
using the equity method 43,463 21,092

Profit / (loss) before income tax expense 208,481 (59,226)

Income tax (expense) / benefit 6 (46,621) 18,690

Net profit / (loss) from continuing operations 161,860 (40,536)

Other comprehensive income for the year - -

Total comprehensive income 161,860 (40,536)

161,860 (40,536)

Total comprehensive income is attributable to:

- Members of New South Wales Basketball Association Ltd 149,602 (53,490)

- Non-controlling interests 12,258 12,954

161,860 (40,536)

The accompanying notes form part of these financial statements.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

Note 2019 2018

$ $

Current assets

Cash and cash equivalents 7 1,729,911 1,146,056

Receivables 8 1,063,468 1,028,800

Inventories 9 149,640 149,913

Other financial assets 10 100,000 112,085

Current tax assets 6 4,574 3,010

Other assets 11 594,460 543,802

Total current assets 3,642,053 2,983,666

Non-current assets

Receivables 8 55,601 13,750

Investments accounted for using equity method 12 52,252 48,789

Intangible assets 13 89,409 99,011

Lease assets 14 54,511 -

Deferred tax assets 6 39,331 61,566

Property, plant and equipment 15 2,222,879 2,223,123

Total non-current assets 2,513,983 2,446,239

Total assets 6,156,036 5,429,905

Current liabilities

Payables 16 1,104,598 800,646

Lease liabilities 14 14,035 -

Borrowings 17 84,513 162,343

Provisions 18 262,855 282,446

Other liabilities 19 1,920,211 1,586,113

Total current liabilities 3,386,212 2,831,548

Non-current liabilities

Lease liabilities 14 40,910 -

Provisions 18 25,696 50,999

Total non-current liabilities 66,606 50,999

Total liabilities 3,452,818 2,882,547

Net assets 2,703,218 2,547,358

The accompanying notes form part of these financial statements.

- 9 -



NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

Note 2019 2018

$ $

Equity

Reserves 20 320,014 320,014

Retained earnings 21 2,355,545 2,211,943

Equity attributable to owners of NSW Basketball Association Ltd 2,675,559 2,531,957

Non-controlling interests 22 27,659 15,401

Total equity 2,703,218 2,547,358

The accompanying notes form part of these financial statements.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Contributed
equity Reserves

Retained
earnings

Non-
controlling
interests Total equity

$ $ $ $ $

Consolidated

Balance as at 1 January
2018 - 328,542 2,256,905 2,447 2,587,894

Profit/(loss) for the year - - (53,490) 12,954 (40,536)

Total comprehensive
income for the year - - (53,490) 12,954 (40,536)

Transfers - (8,528) 8,528 - -

Balance as at 1 January
2019 - 320,014 2,211,943 15,401 2,547,358

Profit for the year - - 149,602 12,258 161,860

Total comprehensive
income for the year - - 149,602 12,258 161,860

Transactions with
owners in their capacity
as owners:

Dividends - - (6,000) - (6,000)

Total transactions with
owners in their capacity
as owners - - (6,000) - (6,000)

Balance as at 31
December 2019 - 320,014 2,355,545 27,659 2,703,218

The accompanying notes form part of these financial statements.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2019

Note 2019 2018

$ $

Cash flow from operating activities

Receipts from customers 12,755,340 13,096,918

Payments to suppliers and employees (12,023,307) (13,732,825)

Dividends received 40,000 20,500

Interest received 5,132 10,341

Finance costs (19,243) (53,984)

Income tax paid (25,950) 4,341

Payment from Country Reserve - (8,528)

Net cash provided by / (used in) operating activities 731,972 (663,237)

Cash flow from investing activities

Proceeds from sale of property, plant and equipment 1,470 10,123

Proceeds from sale of investments 12,085 -

Payment for property, plant and equipment (86,672) (46,950)

Payment for investments - (2,734)

Payment for lease assets (60,137) -

Net cash provided by / (used in) investing activities (133,254) (39,561)

Cash flow from financing activities

Proceeds from borrowings 60,137 115,212

Repayment of borrowings (74,830) -

Principal portion of lease payments (5,192) -

Dividends paid (6,000) -

Loans (to)/from related entities 14,022 11,165

Net cash provided by / (used in) financing activities (11,863) 126,377

Reconciliation of cash

Cash at beginning of the financial year 1,143,055 1,719,476

Net increase in cash and cash and cash equivalents held 586,855 (576,421)

Cash at end of financial year 26(a) 1,729,910 1,143,055

The accompanying notes form part of these financial statements.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report that has been prepared in accordance with the
Corporations Act 2001 and Australian Accounting Standards - Reduced Disclosure Requirements,
Interpretations and other applicable authoritative pronouncements of the Australian Accounting Standards
Board.

The financial report covers Basketball NSW and its consolidated entities. NSW Basketball Association Ltd is a
company limited by guarantee, incorporated and domiciled in Australia. NSW Basketball Association Ltd is a
not-for-profit entity for the purpose of preparing the financial statements.

The financial report was approved by the directors as at the date of the directors' report.

The following are the significant accounting policies adopted by the group in the preparation and
presentation of the financial report. The accounting policies have been consistently applied, unless
otherwise stated.

(a) Basis of preparation of the financial report

Historical Cost Convention

The financial report has been prepared under the historical cost convention, as modified by revaluations to
fair value for certain classes of assets and liabilities as described in the accounting policies.

Significant accounting estimates and judgements

The preparation of the financial report requires the use of certain estimates and judgements in applying the
group's accounting policies. Those estimates and judgements significant to the financial report are disclosed
in Note 2 to the financial statements.

(b) Going concern

The financial report has been prepared on a going concern basis, which contemplates continuity of normal
business activities and the realisation of assets and the settlement of liabilities in the ordinary course of
business.

Whilst the group’s result for the year was a surplus before tax of $208,481 and operating cashflows were
positive at $731,972, Subsequent to year end, the Coronavirus global pandemic has had a significant impact
on the group as disclosed in note 29. The Coronavirus pandemic and the subsequent responses of
Australian Federal, State and Local Governments to the Coronavirus pandemic which has included social
distancing measures has created an environment of uncertainty as to when the Group is able to
recommence its operations. The key assumptions involved in the use of the going concern basis of
accounting include:

 Resumption of basketball competitions by September 2020;

 Continued payment of reduced 2020 registration fees by member associations on a monthly basis in

line with the existing 10 month payment plan for the period February through November 2020

provided to member associations;
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(b) Going concern (Continued)

 Receipt of government support through the Jobkeeper program.

 Provision of financial support by the parent entity to Sports Stadium Management Pty Ltd

The current conditions associated with the impact of Coronavirus in the opinion of the Group’s 
directors creates a material uncertainty that may cast significant doubt upon the Group’s ability to 
continue as a going concern.

To address the risks associated with the uncertainty created by the Coronavirus and the impact on the 
Group, the directors have undertaken the following initiatives:

 Reduced permanent staff hours by 20% and stood down casual employees;

 Signed up to the Federal Government’s Jobkeeper program and is now receiving these payments;

 Put in place contingency plans to allow for competitions to be held at a later date and cancelled some

competitions and programs in order to manage costs;

 Reduced registration fees charged to member associations by 35% by way of support to the NSW

basketball community;

 Entered into discussions with the Group’s current financer to obtain access to a facility that could be

drawn down if required.

On this basis, no adjustments have been made to the financial report relating to the recoverability and
classification of the carrying amount of assets or the amount and classification of liabilities that might be
necessary should the group not continue as a going concern. Accordingly, the financial report has been
prepared on a going concern basis.

Should the coronavirus pandemic and associated government responses result in further delays to the
recommencement of the operations of the Group then, the Group may, in the future, not be able to
continue as a going concern and may be required to realise assets and extinguish liabilities other than in the
ordinary course of business. This may result in the amounts realised being different from those disclosed in
the financial report.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(c) Principles of consolidation

The consolidated financial statements are those of the consolidated entity ("the group"), comprising the
financial statements of the parent entity and all of the entities the parent controls. The group controls an
entity where it has the power, for which the parent has exposure or rights to variable returns from its
involvement with the entity, and for which the parent has the ability to use its power over the entity to
affect the amount of its returns.

The financial statements of subsidiaries are prepared for the same reporting period as the parent entity,
using consistent accounting policies. Adjustments are made to bring into line any dissimilar accounting
policies which may exist.

All inter-company balances and transactions, including any unrealised profits or losses have been
eliminated on consolidation. Subsidiaries are consolidated from the date on which control is transferred to
the group and are de-recognised from the date that control ceases.

Equity interests in a subsidiary not attributable, directly or indirectly, to the group are presented as non-
controlling interests. Non-controlling interests are initially recognised either at fair value or at the non-
controlling interests’ proportionate share of the acquired entity’s net identifiable assets. This decision is
made on an acquisition-by-acquisition basis. Non-controlling interests in the results of subsidiaries are
shown separately in the consolidated statement of profit or loss and other comprehensive income and the
consolidated statement of financial position respectively.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(d) Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the company is expected to be
entitled in exchange for transferring goods or services to a customer. For each contract with a customer,
the company: identifies the contract with a customer; identifies the performance obligations in the
contract; determines the transaction price which takes into account estimates of variable consideration and
the time value of money; allocates the transaction price to the separate performance obligations on the
basis of the relative stand-alone selling price of each distinct good or service to be delivered; and recognises
revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the
customer of the goods or services promised.

Registration Fees
Membership fees are recognised as revenue when no significant uncertainty as to its collectibility exists, if
the fee relates only to membership and all other services or products are paid for separately, or if there is a
separate annual subscription. Membership fees are recognised on a basis that reflects the timing, nature
and value of the benefit provided if the fee entitles the member to services or publications to be provided
during the membership period, or to purchase goods or services at prices lower than those charged to non-
members.

Sale of goods
Revenue from the sale of goods is recognised at the point in time when the customer obtains control of the
goods, which is generally at the time of delivery.

Event income
Revenue from organising and hosting events is recognised in the period in which the events are held.

Rendering of services
Revenue from a contract to provide services including development programs and competition fees are
recognised over time as the services are rendered based on either a fixed price or an hourly rate. 

Contract liabilities

A contract liability represents the company’s obligation to transfer goods or services to the customer for
which the company has received consideration (or an amount of consideration is due) from the customer.
Amounts recorded as contract liabilities are subsequently recognised as revenue when the company
transfers the contracted goods or services to the customer.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(e) Other revenue and other income

Grant Revenue

Grant funding that contain specific conditions on the use of those funds are recognised as and when the
company satisfies its performance obligations by providing those goods and services to its customers. A
contract liability is recognised for unspent grant funds for which a refund obligation exists in relation to the
funding period and the performance obligations of the grant agreements are not met or have been partially
met. General grants that do not impose specific performance obligations on the company are recognised as
income when the company obtains control of those funds, which is usually on receipt.

Dividend and other distributions

Dividend and other distribution revenue is recognised when the right to receive a dividend or other
distribution has been established. Dividends and other distributions received from associates and joint
venture entities are accounted for in accordance with the equity method of accounting.

Interest

Interest revenue is measured in accordance with the effective interest method. This is a method of
calculating the amortised cost of a financial asset and allocating the interest income over the relevant
period using the effective interest rate, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to the net carrying amount of the financial asset.

Leases

Lease revenue from operating leases is recognised on either a straight-line basis over the lease term. .

Other Revenue
Other revenue is recognised when it is received or when the right to receive payment is established.

All revenue is measured net of the amount of goods and services tax (GST).

(f) Income tax

Group subsidiaries are not tax exempt.  Current income tax expense or revenue is the tax payable by
subsidiaries on the current period's taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liabilities.

Deferred tax assets and liabilities are recognised for temporary differences at the applicable tax rates when
the assets are expected to be recovered or liabilities are settled. Deferred tax liabilities are not recognised if
they arise from the initial recognition of goodwill. Deferred income tax is also not recognised if it arises
from initial recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting nor taxable profit or loss.

Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(f) Income tax (Continued)

Current and deferred tax balances attributable to amounts recognised directly in equity are also recognised
directly in equity.

(g) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in
value.

Bank overdrafts also form part of cash equivalents for the purpose of consolidated statement of cash flows
and are presented within current liabilities on the consolidated statement of financial position.

(h) Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventory is determined
using the first-in-first-out basis and is net of any rebates and discounts received.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and the costs necessary to make the sale. Net realisable value is estimated using the
most reliable evidence available at the reporting date and inventory is written down through an
obsolescence provision if necessary.

(i) Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the group becomes a party to the contractual
provisions of the instrument. For financial assets, this is equivalent to the date that the group commits itself
to either the purchase or sale of the asset (i.e. trade date accounting is adopted).

Financial instruments are initially measured at fair value adjusted for transaction costs, except where the
instrument is classified as fair value through profit or loss, in which case transaction costs are immediately
recognised as expenses in profit or loss.

Classification of financial assets

Financial assets recognised by the group are subsequently measured in their entirety at either amortised
cost or fair value, subject to their classification and whether the group irrevocably designates the financial
asset on initial recognition at fair value through other comprehensive income (FVtOCI) in accordance with
the relevant criteria in AASB 9.
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NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(i) Financial instruments (Continued)

Financial assets not irrevocably designated on initial recognition at FVtOCI are classified as subsequently
measured at amortised cost, FVtOCI or fair value through profit or loss (FVtPL) on the basis of both:

(a) the group’s business model for managing the financial assets; and

(b) the contractual cash flow characteristics of the financial asset.

Trade and other receivables

Trade and other receivables arise from the group’s transactions with its customers and are normally settled
within 30 days.

Consistent with both the group’s business model for managing the financial assets and the contractual cash
flow characteristics of the assets, trade and other receivables are subsequently measured at amortised
cost.

Term deposits and loans to related parties

Term deposits and loans to related parties are classified (and measured) at amortised cost on the basis
that:

(a) they are held within a business model whose objective is achieved by the group holding the financial
asset to collect contractual cash flows; and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(j) Property, plant and equipment

Each class of property, plant and equipment is measured at cost or fair value less, where applicable, any
accumulated depreciation and any accumulated impairment losses.

Property

Freehold land and buildings are measured at revalued amounts, being the fair value at the date of the
revaluation, less any subsequent accumulated depreciation and any accumulated impairment losses. At
each reporting date the carrying amount of each asset is reviewed to ensure that it does not differ
materially from the asset’s fair value at reporting date. Where necessary, the asset is revalued to reflect its
fair value.

Increases in the carrying amounts arising on revaluation of land and buildings are recognised in other
comprehensive income and accumulated in equity. To the extent that the increase reverses a decrease of
the same class of asset previously recognised  in profit or loss, the increase is recognised in profit or loss.
Decreases that offset previous increases of the same class of asset are recognised in other comprehensive
income; all other decreases are recognised in profit or loss.

Plant and equipment

Plant and equipment is measured on the cost basis.
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NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(j) Property, plant and equipment (Continued)

Depreciation

Land is not depreciated. The depreciable amount of all other property, plant and equipment is depreciated
over their estimated useful lives commencing from the time the asset is held available for use, consistent
with the estimated consumption of the economic benefits embodied in the asset.

(k) Investments in associates

An associate is an entity over which the group is able to exercise significant influence. Significant influence
is the power to participate in the financial and operating policy decisions of the investee but is not control
or joint control of those policies.

The group's interests in associates are accounted for using the equity method after initially being
recognised at cost. Under the equity method, the group's share of the profits or losses of the associate is
recognised in the group's profit or loss and the group's share of other comprehensive income items is
recognised in the group's other comprehensive income.

Unrealised gains and losses on transactions between the group and an associate are eliminated to the
extent of the group's interest in the associate.

(l) Intangible assets

Goodwill

Goodwill represents the future economic benefits arising from other assets acquired in a business
combination that are not individually identifiable or separately recognised. Goodwill is initially recognised
at an amount equal to the excess of: (a) the aggregate of the consideration transferred, the amount of any
non controlling interest, and the acquisition date fair value of the acquirer’s previously held equity interest
(in case of step acquisition); over (b) the net fair value of the identifiable assets acquired and liabilities
assumed. For accounting purposes, such measurement is treated as the cost of goodwill at that date.

Goodwill is not amortised, but is tested for impairment annually, or more frequently if events or changes in
circumstances indicate that it might be impaired. Subsequent to initial recognition, goodwill is measured at
cost less any accumulated impairment losses.

IT software development costs

Costs incurred in developing IT software are initially recognised as an asset, and are subsequently
amortised over their estimated useful lives commencing from the time the asset is available for use. The
amortisation method applied to an intangible asset is consistent with the estimated consumption of
economic benefits of the asset. Subsequent to initial recognition, IT software development costs recognised
as an intangible asset are measured at cost, less accumulated amortisation and any accumulated
impairment losses.
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NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(m) Leases

Accounting policy applied to the information presented for the current period under AASB 16 Leases:

At the commencement date of a lease (other than leases of 12-months or less and leases of low value
assets), the group recognises a lease asset representing its right to use the underlying asset and a lease
liability representing its obligation to make lease payments.

Lease assets

Lease assets are initially recognised at cost, comprising the amount of the initial measurement of the lease
liability, any lease payments made at or before the commencement date of the lease, less any lease
incentives received, any initial direct costs incurred by the group, and an estimate of costs to be incurred by
the group in dismantling and removing the underlying asset, restoring the site on which it is located or
restoring the underlying asset to the condition required by the terms and conditions of the lease, unless
those costs are incurred to produce inventories.

Subsequent to initial recognition, lease assets are measured at cost (adjusted for any remeasurement of
the associated lease liability), less accumulated depreciation and any accumulated impairment loss.

Lease assets are depreciated over the shorter of the lease term and the estimated useful life of the
underlying asset, consistent with the estimated consumption of the economic benefits embodied in the
underlying asset.

Lease liabilities

Lease liabilities are initially recognised at the present value of the future lease payments (i.e., the lease
payments that are unpaid at the commencement date of the lease). These lease payments are discounted
using the interest rate implicit in the lease, if that rate can be readily determined, or otherwise using the
group’s incremental borrowing rate.

Subsequent to initial recognition, lease liabilities are measured at the present value of the remaining lease
payments (i.e., the lease payments that are unpaid at the reporting date). Interest expense on lease
liabilities is recognised in profit or loss (presented as a component of finance costs). Lease liabilities are
remeasured to reflect changes to lease terms, changes to lease payments and any lease modifications not
accounted for as separate leases.

Variable lease payments not included in the measurement of lease liabilities are recognised as an expense
when incurred.

Leases of 12-months or less and leases of low value assets

Lease payments made in relation to leases of 12-months or less and leases of low value assets (for which a
lease asset and a lease liability has not been recognised) are recognised as an expense on a straight-line
basis over the lease term.

Accounting policy applied to the information presented for the prior period under AASB 117 Leases:

Leases are classified at their inception as either operating or finance leases based on the economic
substance of the agreement so as to reflect the risks and benefits incidental to ownership.
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NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(m) Leases (Continued)

Finance leases

Leases of fixed assets, where substantially all of the risks and benefits incidental to ownership of the asset,
but not the legal ownership, are transferred to the group are classified as finance leases. Finance leases are
capitalised, recording an asset and liability equal to the fair value or, if lower, the present value of the
minimum lease payments, including any guaranteed residual values. The interest expense is calculated
using the interest rate implicit in the lease, if this is practicable to determine; if not, the group’s incremental
borrowing rate is used. Interest expense on finance leases is included in finance costs in the statement of
profit or loss and other comprehensive income. Lease assets are depreciated on a straight line basis over
their estimated useful lives where it is likely the group will obtain ownership of the asset, or over the term
of the lease. Lease payments are allocated between the reduction of the lease liability and the lease
interest expense for the period in accordance with the effective interest method.

Operating leases

Lease payments for operating leases are recognised as an expense on a straight-line basis over the term of
the lease. Lease incentives received under operating leases are recognised as a liability and amortised on a
straight-line basis over the life of the lease term.

(n) Employee benefits

(i) Short-term employee benefit obligations

Liabilities arising in respect of wages and salaries, annual leave and other employee benefits (other than
termination benefits) expected to be settled wholly before twelve months after the end of the reporting
period are measured at the (undiscounted) amounts based on remuneration rates which are expected to
be paid when the liability is settled. The expected cost of short-term employee benefits in the form of
compensated absences such as annual leave is recognised in the provision for employee benefits. All other
short-term employee benefit obligations are presented as payables in the consolidated statement of
financial position.

(ii) Long-term employee benefit obligations

The provision for other long-term employee benefits, including obligations for long service leave and annual
leave, which are not expected to be settled wholly before twelve months after the end of the reporting
period, are measured at the present value of the estimated future cash outflow to be made in respect of
the services provided by employees up to the reporting date. Expected future payments incorporate
anticipated future wage and salary levels, durations of service and employee turnover, and are discounted
at rates determined by reference to market yields at the end of the reporting period on government bonds
that are denominated in the currency in which the benefits will be paid. Any remeasurements for changes
in assumptions of obligations for other long-term employee benefits are recognised in profit or loss in the
periods in which the change occurs.
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NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(n) Employee benefits (Continued)

Other long-term employee benefit obligations are presented as current liabilities in the consolidated
statement of financial position if the group does not have an unconditional right to defer settlement for at
least twelve months after the reporting date, regardless of when the actual settlement is expected to
occur. All other long-term employee benefit obligations are presented as non-current liabilities in the
consolidated statement of financial position.

(iii) Retirement benefit obligations

Defined contribution superannuation plan

The group makes superannuation contributions to the employee's defined contribution superannuation
plan of choice in respect of employee services rendered during the year. These superannuation
contributions are recognised as an expense in the same period when the related employee services are
received. The group's obligation with respect to employee's defined contributions entitlements is limited to
its obligation for any unpaid superannuation guarantee contributions at the end of the reporting period.  All
obligations for unpaid superannuation guarantee contributions are measured at the (undiscounted)
amounts expected to be paid when the obligation is settled and are presented as current liabilities in the
consolidated statement of financial position.

(o) Goods and services tax (GST)

Revenues, expenses and purchased assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Tax Office. In these circumstances the GST is
recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables
and payables in the consolidated statement of financial position are shown inclusive of GST.

Cash flows are presented in the consolidated statement of cash flows on a gross basis, except for the GST
component of investing and financing activities, which are disclosed as operating cash flows.

(p) Comparatives

Where necessary, comparative information has been reclassified and repositioned for consistency with
current year disclosures.

(q) New and revised accounting standards effective at 31 December 2019

The group has applied all new and revised Australian Accounting Standards that apply to annual reporting
periods beginning on or after 1 January 2019, including AASB 16 Leases (AASB 16), AASB 1058 Income of
Not-for-Profit Entities (AASB 1058) and AASB 15: Revenue from Contracts with Customers (AASB 15).
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NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(q) New and revised accounting standards effective at 31 December 2019 (Continued)

AASB 16: Leases

AASB 16 replaces AASB 117 Leases and introduces a single lessee accounting model that requires a lessee
to recognise right-of-use assets and lease liabilities for all leases with a term of more than 12 months,
unless the underlying asset is of low value. Right-of-use assets are initially measured at cost and lease
liabilities are initially measured on a present value basis. Subsequent to initial recognition:

(a) right-of-use assets are accounted for on a similar basis to non-financial assets, whereby the right-of-use
asset is accounted for on a cost basis unless the underlying asset is accounted for on a revaluation basis,
in which case if the underlying asset is:

i. investment property, the lessee applies the fair value model in AASB 140 Investment Property to the
right-of-use asset; or

ii. property, plant or equipment, the applies the revaluation model in AASB 116 Property, Plant and
Equipment to all of the right-of-use assets that relate to that class of property, plant and equipment;
and

(b) lease liabilities are accounted for on a similar basis to other financial liabilities, whereby interest
expense is recognised in respect of the lease liability and the carrying amount of the lease liability is
reduced to reflect the principal portion of lease payments made.

AASB 16 substantially carries forward the lessor accounting requirements of the predecessor standard,
AASB 117. Accordingly, under AASB 16 a lessor continues to classify its leases as operating leases or finance
leases subject to whether the lease transfers to the lessee substantially all of the risks and rewards
incidental to ownership of the underlying asset, and accounts for each type of lease in a manner consistent
with the current approach under AASB 117.

In accordance with the transition requirements of AASB 16, the group has elected to apply AASB 16
retrospectively to those contracts that were previously identified as leases under the predecessor standard,
with the cumulative effect, if any, of initially applying the new standard recognised as an adjustment to
opening retained earnings at the date of initial application (i.e., at 1 January 2019). Accordingly,
comparative information has not been restated.

The group has also elected to apply the following practical expedients to the measurement of right-of-use
assets and lease liabilities in relation to those leases previously classified as operating leases under the
predecessor standard:

- to recognise each right-of-use asset at the date of initial application at an amount equal to the lease
liability, adjusted by the amount of any prepaid or accrued lease payments relating to that lease
recognised in the statement of financial position immediately before the date of initial application;

- to not recognise a right-of-use asset and a lease liability for leases for which the underlying asset is of
low value;

- to not recognise a right-of-use asset and a lease liability for leases for which the lease term ends within
12 months of the date of initial application;

- to apply a single discount rate to a portfolio of leases with reasonably similar characteristics;
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NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(q) New and revised accounting standards effective at 31 December 2019 (Continued)

- to adjust each right-of-use asset at the date of initial application by the amount of any provision for
onerous leases recognised in the statement of financial position immediately before the date of initial
application;

- to exclude initial direct costs from the measurement of each right-of-use asset at the date of initial
application; and

- to use hindsight, such as in determining the lease term if the contract contains options to extend or
terminate the lease.

The application of AASB 16 resulted in the recognition of right-of-use assets with an aggregate carrying
amount of $NIL (referred to in these financial statements as “lease assets”) and corresponding lease
liabilities with an aggregate carrying amount of $NIL. 

AASB 1058: Income for not-for-profit entities and AASB 15: Revenue from contracts with customers

AASB 1058 replaces the income recognition requirements in AASB 1004: Contributions applicable to private
sector not-for-profit entities with a model based on the principles of AASB 15: Revenue from Contracts with
Customers. Consequently, AASB 1058 requires private sector not-for-profit entities to recognise all revenue
from contracts with customers when the related performance obligations are satisfied, irrespective of
whether the ultimate beneficiary of the goods or services provided by the not-for-profit entity is the
grantor of the funds or another entity. An agreement involving a not-for-profit entity would be classified as
a contract with a customer (and therefore accounted for under AASB 15) if the agreement:

(a) creates enforceable rights and obligations between the parties; and

(b) includes a promise by the not-for-profit entity to transfer a good or service that is sufficiently specific
for the entity to determine when the obligation is satisfied.

For contracts with customers that comprise a donation component, AASB 1058 requires such components
to be treated as part of the performance obligation(s) unless the entity can demonstrate that component is
not related to the promised goods or services.

When an arrangement does not meet the criteria for a contract with a customer under AASB 15, the
arrangement is accounted for in accordance with AASB 1058, which requires:

(a) the asset received by the not-for-profit entity to be accounted for in accordance with the applicable
Australian Accounting Standard, which in most circumstances requires the asset to be initially measured
at its fair value;

(b) any related amounts (such as contributions from owners, financial liabilities, contract liabilities, lease
liabilities and provisions) to be accounted for in accordance with the applicable Australian Accounting
Standard; and

(c) any difference between the consideration given for the asset and its fair value, after recognising any
related amounts (such as contributions from owners, financial liabilities, contract liabilities, lease
liabilities and provisions), is recognised as income.

However, amending standard AASB 2018-8 provides a temporary option for not-for-profit entities to not
apply the fair value initial measurement requirement to right-of-use assets arising under leases with
significantly below-market terms and conditions. This enables not-for-profit entities to elect to initially
measure such right-of-use assets at cost rather than fair value, which has the corresponding effect of
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NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(q) New and revised accounting standards effective at 31 December 2019 (Continued)

reducing the amount of income recognised under AASB 1058.

AASB 1058 also permits a not-for-profit entity to recognise volunteer services as an asset or expense (as
applicable) and any related contributions by owners or revenue as an accounting policy choice, provided
that the fair value of the services can be measured reliably.

AASB 1058 also has specific recognition criteria in relation to transfers to enable an entity to acquire or
construct a recognisable non-financial asset to be controlled by the entity. The obligation to acquire or
construct the non-financial asset is accounted for similarly to a performance obligation under AASB 15.

In accordance with the transition requirements of AASB 1058 and AASB 15, the group has elected to apply
AASB 1058 and AASB 15 retrospectively, with the cumulative effect, if any, of initially applying the new
standards recognised as an adjustment to opening retained earnings at the date of initial application (i.e., at
1 January 2019). Accordingly, comparative information has not been restated.

The application of AASB 1058 and AASB 15 has not materially impacted the recognition and measurement
of income or revenue from contracts with customers.

Further details of the group’s accounting policy in relation to accounting for income under AASB 1058 and
revenue from contracts with customers under AASB 15 are contained in Note 1(d)  and Note 1(e) .

NOTE 2: SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

(a) Impairment of goodwill

Goodwill is allocated to a cash generating unit or units (CGU’s) according to management’s expectations
regarding which assets will be expected to benefit from the synergies arising from the business
combination that gave rise to the goodwill. The recoverable amount of a CGU is based on value in use
calculations. 
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NOTE 2: SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUED)

The directors make estimates and judgements during the preparation of these Consolidated financial
statements regarding assumptions about current and future events affecting transactions and balance.

These estimates and judgements are based on the best information available at the time of preparing the
financial statements, however as additional information is known then the actually results may differ from
the estimates.

The significant estimates and judgements made have been described below.

Impairment of property, plant and equipment

The Group assesses impairment at the end of each reporting period by evaluating conditions specific to the
Group that may be indicative of impairment triggers. Recoverable amounts of relevant assets are
reassessed using value-in-use calculations which incorporate various key assumptions.

Fair value of financial instruments

The Group has certain financial assets and liabilities which are measured at fair value. Where fair value has
not able to be determined based on quoted price, a valuation model has been used. The inputs to these
models are observable, where possible, however these techniques involve significant estimates and
therefore fair value of the instruments could be affected by changes in these assumptions and inputs.

Receivables

The receivables at reporting date have been reviewed to determine whether there is any objective
evidence that any of the receivables are impaired. An impairment provision is included for any receivable
where the entire balance is not considered collectible. The impairment provision is based on the best
information at the reporting date.

Control Assessment

The Company is an equal shareholder in IFMG Holdings Pty Limited and owns 50% of the voting interest.
The other shareholder owns 50% of the voting interest. Based on the voting patterns and power able to be
exerted by New South Wales Basketball Association Ltd, management has determined that IFMG Holdings
Pty Limited is not controlled by New South Wales Basketball Association Ltd and therefore has been
accounted for as an associated entity.
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2019 2018

$ $

NOTE 3: REVENUE FROM CONTRACTS WITH CUSTOMERS

Revenue from contracts with customers

Stadium income 728,756 786,335

Canteen income 266,354 261,736

Registration fees 2,770,134 2,687,757

Tour income - Horizon 5,044,591 6,505,661

Sale of Goods 114,916 115,566

Development fees, events and other revenue 2,393,986 2,128,738

11,318,737 12,485,793

NOTE 4: OTHER REVENUE AND OTHER INCOME

Other revenue

Interest income 5,132 10,341

Donations and grants 346,829 270,793

Other revenue - 12,808

351,961 293,942

Other Income

Profit on sale/revaluation of non current assets 1,470 -

Other Income 1,470 -

NOTE 5: OPERATING PROFIT

Profit / (losses) before income tax has been determined after:

Net gain on disposal of non-current assets:

- Profit on sale of property, plant and equipment 1,470 -

Cost of sales

- Purchases/Materials used 6,197,163 7,257,628

Finance costs 19,243 32,262

Depreciation 81,956 87,927

Bad and doubtful debts 68,481 (134,352)

Employee benefits:

- Superannuation guarantee contributions 268,297 269,938

Share of associated profit before tax

- Share of associated company profit before tax 43,463 21,092
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2019 2018

$ $

NOTE 6: INCOME TAX

(a) Components of tax expense

Current tax 24,385 7,993

Deferred tax 22,236 (26,683)

46,621 (18,690)

(b) Current tax

Current tax relates to the following:

Current tax liabilities / (assets)

Opening balance (3,010) (10,054)

Income tax 24,385 11,246

Tax payments (25,949) (4,202)

Current tax liabilities / (assets) (4,574) (3,010)

(c) Deferred tax

Deferred tax relates to the following:

Deferred tax assets

The balance comprises:

Tax losses carried forward - 23,210

Employee benefits 41,340 34,883

Accruals 3,826 6,367

45,166 64,460

Deferred tax liabilities

The balance comprises:

Accrued Income 5,835 2,894

5,835 2,894

Net deferred tax assets / (liabilities) 39,331 61,566

- 29 -



NEW SOUTH WALES BASKETBALL ASSOCIATION LTD
ABN: 98 003 359 680

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2019 2018

$ $

NOTE 7: CASH AND CASH EQUIVALENTS

Cash on hand 2,175 2,875

Cash at bank 1,570,606 866,671

NSW Country Basketball Committee 157,130 259,038

Referees Committee - 17,472

1,729,911 1,146,056

Basketball NSW holds $191,665 (2018: 41,956) in trust for member associations. This cash is restricted and
is not available for use by Basketball NSW in its operations.

NOTE 8: RECEIVABLES

CURRENT

Receivables from contracts with customers 1,091,079 940,544

Allowance for credit losses (36,838) -

1,054,241 940,544

Other receivables - 23,156

Loans to member associations 9,227 65,100

1,063,468 1,028,800

NON CURRENT

Rental bond deposits 13,750 13,750

Loans to member associations 41,851 -

55,601 13,750

Trade debtors and the receivables from wholly owned entities are non-interest bearing. Trade debtors are
generally on 30 days net terms.  It is expected that all trade debtors will be received when due.

Impairment of receivables from contracts with customers and other receivables

The group applies the simplified approach under AASB 9 to measuring the allowance for credit losses for
receivables from contracts with customers, contract assets and lease receivables. Under the AASB 9
simplified approach, the group determines the allowance for credit losses for receivables from contracts
with customers, contract assets and lease receivables on the basis of the lifetime expected credit losses of
the instrument. Lifetime expected credit losses represent the expected credit losses that are expected to
result from default events over the expected life of the financial asset.

The group determines expected credit losses using a provision matrix based on the group’s historical credit
loss experience, adjusted for factors that are specific to the financial asset as well as current and future
expected economic conditions relevant to the financial asset. When material, the time value of money is
incorporated into the measurement of expected credit losses. There has been no change in the estimation
techniques or significant assumptions made during the reporting period.
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2019 2018

$ $

NOTE 9: INVENTORIES

CURRENT

At cost

Basketballs, basketball equipment, apparel, uniforms and trophies 140,723 142,093

Stadium canteen stock 8,917 7,820

149,640 149,913

NOTE 10: OTHER FINANCIAL ASSETS

CURRENT

Financial assets measured at amortised cost

Term deposits 100,000 112,085

NOTE 11: OTHER ASSETS

CURRENT

Prepayments 541,782 516,499

Accrued income 52,678 27,303

594,460 543,802

NOTE 12: INVESTMENTS ACCOUNTED FOR USING EQUITY METHOD

NON CURRENT

Equity accounted associated entities 52,252 48,789
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2019 2018

$ $

NOTE 13: INTANGIBLE ASSETS

Goodwill at cost 76,137 76,137

Provision for impairment loss - -

76,137 76,137

Capitalised costs 61,192 61,192

Accumulated amortisation and impairment (49,020) (39,418)

12,172 21,774

Software cost 15,815 15,815

Accumulated amortisation and impairment (14,715) (14,715)

1,100 1,100

Total intangible assets 89,409 99,011

(a) Reconciliations

Reconciliation of the carrying amounts of intangible assets at the
beginning and end of the current financial year

Goodwill at cost

Opening balance 76,137 76,137

Closing balance 76,137 76,137

Development Costs

Opening balance 21,775 31,377

Amortisation (9,603) (9,602)

Closing balance 12,172 21,775

Formation Costs

Opening balance 1,100 1,620

Disposals - (386)

Amortisation - (134)

Closing balance 1,100 1,100
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NOTE 14: LEASE ASSETS AND LEASE LIABILITIES

Lease arrangements (31 December 2019)

The following information relates to the current reporting period only, and is presented in accordance with
AASB 16 Leases (which was applied by the group for the first time in the current reporting period).

2019

$

(a) Lease assets

Land and buildings

Motor vehicles

Motor vehicles under lease 60,137

Accumulated depreciation (5,626)

54,511

Total carrying amount of lease assets 54,511

Reconciliations

Reconciliation of the carry amount of lease assets at the beginning and end
of the financial year:

Motor vehicles

Opening carrying amount -

Additions 60,137

Depreciation (5,626)

Closing carrying amount 54,511

(b) Lease liabilities

CURRENT

Motor Vehicles 14,035

NON CURRENT

Motor Vehicles 40,910

Total carrying amount of lease liabilities 54,945

(c) Lease expenses and cashflows

Interest expense on lease liabilities 1,059

Depreciation expense on lease assets 5,626

Total cash outflow in relation to leases 6,252
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2019 2018

$ $

NOTE 15: PROPERTY, PLANT AND EQUIPMENT

Land and buildings

At valuation 2,140,000 2,140,000

Accumulated depreciation (67,814) (46,398)

2,072,186 2,093,602

Plant and equipment

Plant and equipment at cost 275,757 297,912

Accumulated depreciation (155,795) (206,901)

119,962 91,011

Canteen equipment 13,121 13,121

Accumulated depreciation (12,605) (10,565)

516 2,556

Computer equipment at cost 80,494 187,927

Accumulated depreciation (50,279) (151,973)

30,215 35,954

Total plant and equipment 150,693 129,521

Total property, plant and equipment 2,222,879 2,223,123

(a) Valuations  

The fair values of freehold land, and buildings on freehold land have been determined by reference to
director valuations, based upon independent valuations previously obtained dated 5 October 2016. Such
valuations are performed on a fair value basis, being the amounts for which the assets could be exchanged
between market participants in an arm’s length transaction at the valuation date. 
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2019 2018

$ $

NOTE 15: PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

(b) Reconciliations

Reconciliation of the carrying amounts of property, plant and equipment
at the beginning and end of the current financial year

Land and buildings

Opening carrying amount 2,093,602 2,115,018

Depreciation expense (21,416) (21,416)

Closing carrying amount 2,072,186 2,093,602

Plant and equipment

Opening carrying amount 93,567 121,054

Additions 86,624 13,371

Disposals (20,382) (216)

Depreciation expense (39,331) (40,642)

Closing carrying amount 120,478 93,567

Computer equipment

Opening carrying amount 35,954 28,029

Additions 12,881 21,226

Disposals (3,037) -

Depreciation expense (15,583) (13,301)

Closing carrying amount 30,215 35,954

NOTE 16: PAYABLES

CURRENT

Unsecured liabilities

Trade creditors 166,040 295,097

Deposits 4,596 10,569

Sundry creditors and accruals 933,962 494,980

1,104,598 800,646

Basketball NSW holds $191,665 (2018: 41,956) in trust for member associations. These funds are included
in sundry creditors and accruals above.
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2019 2018

$ $

NOTE 17: BORROWINGS

CURRENT

Unsecured liabilities

Bank overdraft - 3,000

Secured liabilities

Bank loans 84,513 159,343

84,513 162,343

(a) Assets pledged as security

The bank and mortgage loans are secured by first registered mortgages over the property of the parent
entity, located at units 27 and 28 Underwood Road Homebush, and a fixed and floating charge over the
assets of the parent company.

NOTE 18: PROVISIONS

CURRENT

Annual leave (a) 217,052 230,351

Long service leave (a) 45,803 52,095

262,855 282,446

NON CURRENT

Long service leave (a) 25,696 50,999

(a) Aggregate employee benefits liability 288,551 333,445

NOTE 19: OTHER LIABILITIES

CURRENT

Deferred income 50,831 1,586,113

Contract liabilities 1,869,380 -

1,920,211 1,586,113

A contract liability represents the company’s obligation to transfer goods or services to the customer for
which the company has received consideration (or an amount of consideration is due) from the customer or
through a grant arrangement. A contract liability arises in relation to grants, development fees, events and
other revenue when consideration is received from the customer in advance of the performance obligations
being satisfied. Amounts recorded as contract liabilities are subsequently recognised as revenue when the
company transfers the contracted goods or services to the customer or satisy the performance obligations
of the grant agreements. Services are generally provided by the company within 12 months of the receipt of
an advance payment from a customer.
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2019 2018

$ $

NOTE 20: RESERVES

Property Revaluation Reserve 290,042 290,042

Country Development Grant Reserve 29,972 29,972

320,014 320,014

The asset revaluation reserve is used to record increments and decrements on the revaluation of non-
current assets.

The country development grant reserve is used to record the provision of grants to country athletes and
officials as well as country basketball associations. Each year applications for grants will be requested and
selected applications will be given a grant. There are requirements that are required to be met by each
applicant. The Grants Reserve Fund may be added to from time to time from surpluses generated by
Country activities and may be reduced each year by grant awarded. The Grants Reserve will only reduce to
zero if the allocation of grants is discontinued.

NOTE 21: RETAINED EARNINGS

Retained earnings at beginning of year 2,211,943 2,256,905

Net profit / (loss) 149,602 (53,490)

Transfers from / (to) reserves - 8,528

Dividends provided for or paid (6,000) -

2,355,545 2,211,943

NOTE 22: NON-CONTROLLING INTERESTS

Retained Earnings (Deficit) 27,659 15,401

27,659 15,401

NOTE 23: MEMBERS' GUARANTEE

The group is incorporated under the Corporations Act 2001 and is a group limited by guarantee. If the group
is wound up, the Constitution states that each member is required to contribute to a maximum of $100
each towards meeting any outstandings and obligations of the group. At 31 December 2019 the number of
members was 81. The combined total amount that members of the group are liable to contribute if the
group is wound up is $8,100 (2018: $8,200).
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NOTE 24: INTERESTS IN ASSOCIATES AND JOINT ARRANGEMENTS

(a) Associates and Joint Ventures

Investments in associates and joint ventures are accounted for using the equity method.

Interests are held in the following associated companies:

Nature of
relationship

Ownership
interest

Measurement
basis

Quoted fair value
(if available)

2019
%

2018
%

2019
$

2018
$

Associate

IFMG Holdings Pty Limited
& its controlled entity,
International Facility
Management Group Pty
limited

Associate 50 50 Equity accounted - -

Country of incorporation: Australia

Principal place of business: Australia   

Associates

The associated entity does not have the same year end as the parent entity. The financial year end is 30
June, and the balances noted below are for the financial year ended 30 June 2019.

There are no significant restrictions on the ability of associates to transfer funds to the Group in the form of
cash dividends or to repay loans or advances made by the entity.

Material Associates

The following information is provided for associates that are material to the Group and is the amount per
the associate's financial statements, adjusted for fair value adjustments at acquisition date and differences
in accounting policies, rather than the Groups' Share.

2019 2018

$ $

IFMG Holdings Pty Limited & International Facility Management Group Pty Limited

Current assets 132,220 90,565

Non-current assets 33,755 45,018

Current liabilities (61,472) (38,004)

Non-current liabilities - -

Net assets 104,503 97,579
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NOTE 24: INTERESTS IN ASSOCIATES AND JOINT ARRANGEMENTS (CONTINUED)

 (Continued)

Summarised Consolidated Statement of profit or loss and other comprehensive income

Revenue 427,092 397,797

Expenses (374,088) (345,346)

Income tax expense (14,078) (10,267)

Profit/ (loss) from continuing operations 38,926 42,184

Balance at beginning of year 48,789 71,420

50% Share of profit after tax 19,463 21,092

Dividend received from associated entity (40,000) (16,000)

Carrying value adjustment 24,000 (27,723)

Carrying amount of investment 52,252 48,789

NOTE 25: INTERESTS IN SUBSIDIARIES

(a) Subsidiaries

The following are the group's significant subsidiaries:

Subsidiaries of NSW Basketball Association Ltd: Country of incorporation Ownership interest
held by the group

2019
%

2018
%

Basketball NSW Education Pty Limited Australia 100 100

Sport Stadium Management Pty Limited Australia 100 100

All States Trading Pty Limited (dormant) Australia 100 100

Horizon Group Travel Pty Limited Australia 70 70

* The percentage of ownership interest held is equivalent to the percentage voting rights for all subsidiaries.
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2019 2018

$ $

NOTE 26: CASH FLOW INFORMATION

(a) Reconciliation of cash

Cash at the end of the financial year as shown in the consolidated
statement of cash flows is reconciled to the related items in the
consolidated statement of financial position is as follows:

Cash on hand 2,175 2,875

Cash at bank 1,727,735 1,125,708

At call deposits with financial institutions - 17,472

Bank overdrafts - (3,000)

1,729,910 1,143,055

NOTE 27: RELATED PARTY TRANSACTIONS

(a) Transactions with related parties

Transactions with related parties

Receivable from and payable to related parties

At the current reporting date, New South Wales Basketball Association Ltd had trade receivables of $13,969
from Horizons Group Travel Pty Ltd and $6,287 due from Sports Stadium Management Pty Ltd. 

New South Wales Basketball Association Ltd forgave $60,272 in trade receivables owed from Sports
Stadium Management Pty Ltd during the 2019 year.

Loans to/from related parties

At the current reporting date, New South Wales Basketball Association Ltd had a loan receivable of $NIL
from Sports Stadium Management Pty Ltd (2018: $20,000).

NOTE 28: KEY MANAGEMENT PERSONNEL COMPENSATION

Total compensation received by key management personnel 881,289 883,926
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NOTE 29: EVENTS SUBSEQUENT TO REPORTING DATE

The Coronavirus (COVID-19), which was declared a pandemic by the World Health Organisation on 11
March 2020, has had a significant impact on the global and Australian economy subsequent to year end.  As
a result the Group has experienced a number of significant impacts on its operations including but not
limited to:

1. A subsidiary of the Group, Horizon Group Travel Pty Limited, operates a sports travel agency
business. This business was significantly impacted by the responses of the Australian and international
governments to the Coronavirus pandemic, which included significant domestic and international travel
restrictions being implemented. These travel restrictions resulted in this subsidiary's ability to operate and
thus, its ability to generate revenue being significantly reduced. As a result of these conditions present
subsequent to year end, the subsidiary has incurred significant losses and entered into administration on 30
March 2020.

A summarised statement of profit or loss and other comprehensive income for the year ended 31
December 2019 and a statement of financial position of the subsidiary as at 31 December 2019 has been
presented in Note 30 of this financial report in order to provide the users of the financial statements the
values of the subsidiary included in the 2019 consolidated financial statements. 

As a result of the subsidiary entering into administration the directors have assessed that it is highly unlikely
that the parent entity will realise any of the net assets of the subsidiary after year end. There is also a value
of $76,137 in goodwill recognised in the Group's statement of financial position as at 31 December 2019 in
relation to Horizons Group Travel Pty Limited and that this value of goodwill will be fully impaired during
the 2020 financial year.

2. A Subsidiary of the Group, Stadium Sports Management Pty Limited manages a number of indoor 
sports centres. The business has been significantly impacted by the responses of Australian Federal, State 
and Local Governments responses to the Coronavirus pandemic which has included social distancing 
measures and has forced the closure of the indoor sports centres it operates. This has resulted in a 
significant reduction in revenues for this subsidiary. The subsidiary's parent entity, New South Wales 
basketball Association has committed to providing the required funding to enable the entity to continue to 
operate for at least 12 months after the date of this report. Please refer to Note 1 b)  for further details.

3. The Parent entity of the Group, New South Wales Basketball Association Limited provides a number 
of services to member organisations, operates a number of state development programs and state 
basketball leagues in NSW.  The business has been significantly impacted by the responses of Australian 
Federal, State and Local Governments responses to the Coronavirus pandemic which has included social 
distancing measures and has forced the cessation of all basketball related activities. This has resulted in a 
significant reduction in revenues for the parent entity. The parent entity has assessed that it has sufficient 
cash reserves in place to enable the Group to continue to operate for at least 12 months after the date of 
this report. 

At this point in time given the rapidly evolving situation, the Group is unable to reliably quantify the impact
of the COVID-19 pandemic on future financial performance. The Group continues to actively monitor the
situation and its impact.

Except for the Coronavirus (COVID-19) and subsequent impacts noted above, there has been no matter or
circumstance, which has arisen since 31 December 2019 which has significantly affected or which may
significantly affect:
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NOTE 29: EVENTS SUBSEQUENT TO REPORTING DATE (CONTINUED)

1. The operations, in financial years subsequent to 31 December 2019,

2. The results of those operations, or

3. State of affairs, in financial years subsequent to 31 December 2019.

NOTE 30: HORIZONS SPORTING EVENTS PTY LIMITED  SUMMARISED FINANCIAL INFORMATION

The following tables include summarised financial information of Horizons Sporting Events Pty Limited for
the year ended 31 December 2019 and as at 31 December 2019. This financial information should be read
in conjuntion with the remainder of the notes to the financial statements and in particular Note 29 which
outlines the evens that have occured subsequent to 31 December 2019. 

2019

$

Summarised statement of financial position as at 31 December 2019

Assets

Cash 513,196

Receivables 905,018

Other assets 275,413

Property, plant and equipment 3,007

Intangible assets 1,100

Total Assets 1,697,734

Liabilities

Trade and other payables 400,609

Contract liabilities 1,099,531

Provisions 125,394

Total Liabilities 1,625,534

Equity

Retained earnings 72,200

72,200

Summarised statement of profit or loss and other comprehensive income for the year
ended 31 December 2019

Total revenue 5,044,591

Cost of sales (3,984,104)

Other expenses (999,272)

Profit before income tax 61,215

Income tax expense (20,353)

Profit after income tax 40,862
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2019 2018

$ $

NOTE 31: PARENT ENTITY DETAILS

Summarised presentation of the parent entity, New South Wales Basketball Association Ltd, financial
statements:

(a) Summarised statement of financial position

Assets

Current assets 1,895,369 1,525,440

Non-current assets 2,459,850 2,335,250

Total assets 4,355,219 3,860,690

Liabilities

Current liabilities 1,652,358 1,243,445

Non-current liabilities 59,743 50,999

Total liabilities 1,712,101 1,294,444

Net assets 2,643,118 2,566,246

Equity

Share capital - -

Retained earnings 2,323,104 2,246,232

Reserves

Asset revaluation reserve 290,042 290,042

General reserve 29,972 29,972

Total equity 2,643,118 2,566,246

(b) Summarised statement of profit or loss and other comprehensive
income

Profit for the year 76,872 8,742

Other comprehensive income for the year - -

Total comprehensive income for the year 76,872 8,742

(c) Parent entity contingent liabilities

The parent entity did not have any contingent liabilities as at 31 December 2019 or 31 December 2018.
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NOTE 32: ENTITY DETAILS

The registered office of the group is:

NSW Basketball Association Ltd

Unit 27

11-21 Underwood Road

Homebush NSW 2140
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DIRECTORS' DECLARATION

The directors of the company declare that:

1. In the directors opinion, the financial statements and notes thereto, as set out on pages 8 - 44, are in
accordance with the Corporations Act 2001, including:

(a) complying with Australian Accounting Standards - Reduced Disclosure Requirements and the
Corporations Regulations 2001; and

(b) giving a true and fair view of the financial position of the Group as at 31 December 2019 and its
performance for the year ended on that date.

2. In the directors' opinion there are reasonable grounds to believe that the company will be able to pay
its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.
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INDEPENDENT AUDITOR’S REPORT 
 
TO THE MEMBERS OF NEW SOUTH WALES BASKETBALL 
ASSOCIATION LIMITED 
 
ABN 98 003 359 680 
 
Report on the Financial Report  
 
Opinion 
 
We have audited the financial report of New South Wales Basketball Association Limited (‘the 
Company’) and its subsidiaries (‘the Group’), which comprises the consolidated statement of 
financial position as at 31 December 2019, the consolidated statement of profit or loss and 
other comprehensive income, consolidated statement of changes in equity and consolidated 
statement of cash flows for the year then ended, notes to the financial statements, including a 
summary of significant accounting policies and other explanatory information, and the 
directors’ declaration. 
 
In our opinion, the accompanying financial report of the Group is in accordance with the 
Corporations Act 2001, including: 
 

a) giving a true and fair view of the Group’s financial position as at 31 December 2019 
and of its performance for the year ended; and 

 
b) complying with Australian Accounting Standards – Reduced Disclosure Requirements 

and the Corporations Regulations 2001. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Report section of our report. We are independent of the Group in accordance 
with the auditor independence requirements of the Corporations Act 2001 and the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code 
of Ethics for Professional Accountants (Including Independence Standards) “the Code” that 
are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 
 
We confirm that the independence declaration required by the Corporations Act 2001, which 
has been given to the directors of the Group, would be in the same terms if given to the 
directors as at the time of this auditor’s report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
 
Material Uncertainty Related to Going Concern  
 
We draw attention to Note 1 b) in the financial report, which indicates that the Coronavirus 
pandemic has created uncertainty as to when the Group may recommence full operations. As 
stated in Note 1 b) these events or conditions, along with other matters set forth in Note 1 b), 
indicate a material uncertainty exists that may cast significant doubt on the Group’s ability to 
continue as a going concern. Our opinion is not modified in respect of this matter.  
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Emphasis of Matter – Events occurring after the balance date: Coronavirus (COVID-19) 
 
We draw attention to Note 29, which describes the impact of the Coronavirus (COVID-19). 
Our opinion is not modified in respect of this matter. 
 
Other Information 
 
The directors are responsible for the other information. The other information comprises the 
information included in the Directors Report for the year ended 31 December 2019, but does 
not include the financial report and our auditor’s report thereon. 
 
Our opinion on the financial report does not cover the other information and accordingly we 
do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial report, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially consistent 
with the financial report or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this 
regard. 
 
Responsibilities of the Directors for the Financial Report 
 
The directors of the Group are responsible for the preparation of the financial report that gives 
a true and fair view in accordance with Australian Accounting Standards – Reduced 
Disclosure Requirements and the Corporations Act 2001 and for such internal control as the 
directors determine is necessary to enable the preparation of the financial report that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the directors are responsible for assessing the ability of the 
Group’s to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intend to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with the Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
this financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the financial report, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Group’s internal control. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group’s 
ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial report or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial report, 
including the disclosures, and whether the financial report represents the underlying 
transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 

 

 

 

C R MILLINGTON     PITCHER PARTNERS 

Partner       Sydney 

 

18 May 2020 
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